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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietham Eco Plastic Technology Joint Stock Company (“the Company”)
presents its report and the Company’s Separate Financial statements for the 1st quarter 2025 accounting period.

THE COMPANY

Vietnam Eco Plastic Technology Joint Stock Company was established and operating activities under the Business
License No 0106798702 by Ha Noi City Department of Investment and Planning for the first time on 24 March
2015, 10th re-registered on 18 October 2024.

The Company’s head office is located at: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City,
Vietnam.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management during the fiscal accounting period and to the reporting date are:

Mr. Nguyen Van Binh Chairman

Mr. Nguyen Huu Duong Member

Mr. Dao Quoc Hung Member

Mr. Nguyen Dinh Tuan Member

Mr. Nguyen Ton Viet Member Appointed on 25/04/2025
Mr. Nguyen Thanh An _ Member Resigned on 25/04/2025

The members of The Board of General Directors during the fiscal period and to the reporting date are:

Mr. Nguyen Huu Duong General Director
Mr. Dao Quoc Hung Vice General Director
Mrs. Le Thi Thuy Vice General Director

The members of the Board of Supervision are:

Mrs. Nguyen Thu Hang Head of Control Department
Mrs. Do Thi Duyen Member
Mrs. Tran Ngoc Phuong Member

THE SEPARATE FINANCIAL STATEMENTS

The Board of General Directors is responsible for the Separate Financial statements of each financial year which
give a true and fair view of the financial position of the Company; its operating results and its cash flows for the
year period. In preparing those Separate Financial statements, The Board of General Directors is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of General
Directors and Board of Management to ensure the preparation and presentation of Separate Financial
statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial statements;
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

- Prepare the Separate Financial statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements;

- Prepare the Separate Financial statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial statements
comply with the registered accounting system. It is responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Separate Financial statements give a true and fair view of
the financial position at 31 March 2025, its operation results and cash flows in the the Ist quarter 2025 of
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and the statutory requirements relevant to preparation and presentation of Financial statements.

Other commitments

The Board of General Directors pledges that the company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 guiding on corporate governance of public companies and the company does not violate the
obligations of information disclosure in accordance with the regulations of the Circular No. 96/2020/TT-BTC
dated 16 November 2020 issued by Ministry of Finance guiding the disclosure of information on Securities

—@nbehalf of The Board of General Directors

General Director

Hanoi, &f ./0.?./2025
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam District,
Hanoi City, Vietnam

Separate Financial statements

For the 1st quarter 2025 accounting period

STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

Code ASSETS

100

110
111
112

120
121
122
123

130
131
132
136

140
141

150
151
152

200

220
221
222
223

250
251
252

260
261

270

A. SHORT-TERM ASSETS

I. Cash and cash equivalents
Cash
2. Cash equivalents

II. Short-term investments

Trading securities

Provision for diminution in value of trading securities
3. Held to maturity investments

III. Short-term receivables
Short-term trade receivables
Short-term prepayments to suppliers
3. Other short-term receivables

IV. Inventories
1. Inventories

V. Other short-term assets
1. Short-term prepaid expenses
2. Deductible VAT

B. NON-CURRENT ASSETS

II. Fixed assets

1. Tangible fixed assets

- Historical costs

- Accumulated depreciation

V. Long-term investments

[y

Investment in subsidiaries
2. Investments in joint ventures and associates

VI. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

Note

10

10

31/03/2025 01/01/2025
VND VND
207,035,328,164 214,544,354,371
8,077,935,792 11,000,885,108
7,427,935,792 10,350,885,108
650,000,000 650,000,000
30,411,351,807 45,362,296,404

21,130,146,266
(1,718,794,459)
11,000,000,000

88,179,980,842
28,929,367,753
54,502,813,089

4,747,800,000

76,867,873,832
76,867,873,832

3,498,185,891
284,385,336
3,213,800,555

146,752,594,735

15,222,153,267
15,222,153,267
89,640,900,631
(74,418,747,364)

130,000,000,000
98,000,000,000
32,000,000,000

1,530,441,468
1,530,441,468

28,263,410,429
(901,114,025)
18,000,000,000

87,493,988,139
29,598,893,841
52,922,406,782

4,972,687,516

68,879,476,480
68,879,476,480

1,807,708,240
332,740,840
1,474,967,400

100,704,381,910

17,122,503,291
17,122,503,291
89,770,500,631
(72,647,997,340)

82,000,000,000
50,000,000,000
32,000,000,000

1,581,878,619
1,581,878,619

353,787,922,899

315,248,736,281
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam District,
Hanoi City, Vietnam

Separate Financial statements
For the 1st quarter 2025 accounting period

STATEMENT OF FINANCIAL POSITION

As at 31 March 2025
(continue)

31/03/2025 01/01/2025

Code CAPITAL Note
VND VND
300 C. LIABILITIES 125,791,327,794 90,801,845,624
310 1. Current liabilities 120,969,325,093 85,979,842,923
311 1. Short-term trade payables 11 14,990,243,953 19,085,870,273
312 2. Short-term prepayments from customers 5,644,975,187 5,873,750,723
313 3. Taxes and other payables to State budget 13 3,644,104,601 3,353,343,409
314 4. Payables to employees - 951,000,000
315 5. Short-term accrued expenses 14 542,949,041 123,266,855
319 6. Other short-term payments 15 456,850,422 448,417,907
320 7. Short-term borrowings and finance lease liabilities 16 95,690,201,889 56,144,193,756
330 II. Non-current liabilities 4,822,002,701 4,822,002,701
338 1. Long-term borrowings and finance lease liabilities 16 4,822,002,701 4,822,002,701
400 D. OWNER’S EQUITY 227,996,595,105 224,446,890,657
410 1. Owner’s equity 17 227,996,595,105 224,446,890,657
411 1. Contributed capital 200,000,000,000 200,000,000,000
411a 0 Ordinary shares with voting rights 200,000,000,000 200,000,000,000
421 2. Retained earnings 27,996,595,105 24,446,890,657
421a Retained earnings accumulated till the end of the previous year 24,446,890,657 10,290,775,661

421b Retained earnings of the current year

440 TOTAL CAPITAL

T

3,549,704,448

14,156,114,996

353,787,922,899

315,248,736,281

Tran Thi Viet Hoa

Preparer

Tran Thi Viet Hoa
Chief Accountant

General Director

Hanoi, 38/ %2025
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi

Separate Financial statements
For the 1st quarter 2025 accounting period

Accumulated from the beginning of the

year to the end of this quarter

Current year Last year
VND VND
4,440,465,640 3,432,751,488
1,900,350,024 1,440,104,406

817,680,434
(36,832,851)
1,296,761,126
8,418,424,373

(2,621,592,981)
(7,988,397.352)
(5,335.379,182)

99,792,655
7,133,264,163
(808.669,099)
(600,000,000)

(1,702,557,423)

10,000,000

7,000,000,000

(48,000,000,000)

223,599,974
(40,766,400,026)

84,059,901,564
(44,513,893.,431)

City, Vietnam
STATEMENT OF CASH FLOWS
From 01/01/2025 to 31/03/2025
(Indirect method)
Code ITEM
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax
2. Adjustments for
02 - Depreciation and amortization of fixed assets and investment
properties
03 - Provisions
05 -  Gains/ losses from investment
06 - Interest expense
08 3. Operating profit before changes in working capital
09 - Increase or decrease in receivables
10 - Increase or decrease in inventories
11 - Increase or decrease in payables (excluding interest
payable/ corporate income tax payable)
12 - Increase or decrease in prepaid expenses
13 - Increase or decrease in trading securities
14 - Interest paid
15 - Corporate income tax paid
20  Net cash flows from operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
22 1. Proceeds from disposals of fixed assets and other long-
term assets
24 2. Collection of loans and resale of debt instrument of
other entities
25 3. Equity investments in other entities
27 4. Interest and dividend received
30  Net cash flows from investing activities
III CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings
34 2. Repayment of principal
40  Net cash flows from financing activities

39,546,008,133

(332,795,225)
511,731,537
5,051,792,206

(51,936,645.663)
283,597,386
2,211,456,649

125,834,999
29,707,658,113
(551,313,492)
(1,906,117,400)
(17,013,737,202)

26,441,000,000

332,795,22>
26,773,795,225

45,353,021,665
(56,723,631,533)
(11,370,609,868)
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi Separate Financial statements
City, Vietnam For the 1st quarter 2025 accounting period

STATEMENT OF CASH FLOWS
From 01/01/2025 to 31/03/2025

(Indirect method)
Accumulated from the beginning of the
year to the end of this quarter
t Last

Code ITEM Note Current year ast year
VND VND

50 Net cash flows in the accounting period (2,922,949,316) (1,610,551,845)
60 Cash and cash equivalents at beginning of the accounting period 11,000,885,108 10,938,360,569
70  Cash and cash equivalents at end of the accounting period 3 8,077,935,792 9,327,808,724

Tran Thi Viet Hoa Tran Thi Viet Hoa
Preparer Chief Accountant
Hanoi, 4 042025



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam

District, Hanoi City, Vietnam

Separate Financial statements

For the 1st quarter 2025 accounting period

2.1

NOTES TO (SEPARATE) FINANCIAL STATEMENTS

The Ist quarter 2025

. GENERAL INFORMATION OF THE COMPANY

Form of ownership

Vietnam Eco Plastic Technology Joint Stock Company was established and operating activities under the
Business License No 0106798702 by Ha Noi City Department of Investment and Planning for the first time

on 24 March 2015, 10th re-registered on 18 October 2024.

The Company’s head office is located at: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi

Company's Charter capital: VND 200,000,000,000. Equivalent to 20,000,000 shares with the price of VND

10,000 per share.

Business field

Industrial manufacturing, trading.

Business activities

Main business activities of the Company include:

- Manufacture of plastic products;
- Production of primary plastic;

- Trading of plastic pellets

Corporate structure

The Company’s member entities are as follows: Address

Business location - Vietnam Ecological Plastic Joint ~ Van Lam District,

Stock Company Hung Yen
Province

Branch of Manufacturing Factory - Vietnam Ecological Van Lam District,
Plastic Joint Stock Company Hung Yen
Province

Main business activities
Production and trading of plastic
products and plastic beads.

Production and trading of plastic
products and plastic beads.

Information of subsidiaries, Associates and Joint ventures of the Company is provided in Note No 4.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in VND.

10
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam Separate Financial statements
District, Hanoi City, Vietnam For the 1st quarter 2025 accounting period
2.2 . Standards and Applicable Accounting Policies

23

24

25

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial statements

Separate Financial statements are presented based on historical cost principle.

Separate Financial statements of the Company are prepared based on summarization of transactions incurred,
then recorded into accounting books of dependent accounting entities and at the offices of the Company.

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of the
gold classified as inventories and used as raw materials for the production of goods for sale.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject to an
insignificant risk of conversion into cash.

. Financial investments

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial
recognition, the value of these investments is measured at original cost less provision for devaluation of
investments.

Dividends received in the form of shares only monitor the number of shares received but do not record the
increase in the value of the investment and financial income.

Provision for devaluation of investments is made at the end of the period as followings:

- With regard to investments in trading securities: the provision shall be made on the basis of the excess of
original cost of the investments recorded in the accounting book over their market value at the provision
date;

- With regard to investments in subsidiaries, joint ventures or associates: the provision for loss investments
shall be made based on the [Separate] Financial Statements/Consolidated Financial Statements (néu don vi
nhén dAu tu 1a Cong ty me) of subsidiaries, joint ventures or associates at the provision date.

- With regard to long-term investments (other than trading securities) without significant influence on the
investee: If the investment is made in listed shares or the fair value of the investment is determined
reliably, the provisions shall be made on the basis of the market value of the shares; if the fair value of the
investment is not determined at the reporting date, the provision shall be made based on the Financial
Statements at the provision date of the investee;

11
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam

Separate Financial statements

District, Hanoi City, Vietnam For the 1st quarter 2025 accounting period

2.6

2.7

2.8

2.9

- With regard to investments held to maturity: the provision for doubtful debts shall be made based on the
recovery capacity in accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to
be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the
initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing.

. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost
of inventory over their net realizable value.

. Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 8 years
- Machine, equipment 05-08 years
- Vehicles, Transportation equipment 8 years

. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid
expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period

should be based on the nature of those expenses to select a reasonable allocation method and criteria. Prepaid
expenses are allocated gradually into operating expenses on the straight-line basis.

12
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam Separate Financial statements
District, Hanoi City, Vietnam For the 1st quarter 2025 accounting period
2.10 . Payables

211

22 .

243 .

2.14 .

2.15

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company.

. Borrowings and finance lease liabilities

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized into operating costs during the period, except for which directly attributable
to construction or production of unfinished asset included (capitalized) in the cost of that asset, when gather
sufficient conditions as regulated in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the
construction of fixed assets, investment properties, and the interests shall be capitalized even if the
construction duration is under 12 months.

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
expenses, etc. which are recorded as operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Other capital is the operating capital formed from the operating results or from gifts, presents, financing,
assets revaluation (if these items are allowed to be recorded as a decrease or increase in the owner’s equity).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profit appropriation or loss handling of the Company. The distribution of net profits is made when the
net profit of the company does not exceed the net profit presented on Consolidated Financial Statements after
eliminating the profits from cheap purchase. In case dividend payment or profit distribution for the owners
exceeds the net profit, the difference shall be recorded as a decrease in contributed capital. Net profit can be
distributed to investors based on capital contribution rate after being approved by General Meeting of
Shareholders and after being appropriated to funds in accordance with the Company’s Articles of
Incorporation and Vietnamese statutory requirements.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Management and announcement of cut-off date for
dividend payment of Vietnam Securities Depository Center.

. Revenues

Revenue from sale of goods shall be recognized when all the following conditions have been satisfied:

13
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements
For the 1st quarter 2025 accounting period

2.16 .

217 .

2.18

2,19

Financial income

Revenue arising from the used by the others of entity assets yielding interest, royalties and dividends shall be
recognised when:
- It is probable that the economic benefits associated with the transaction will flow to the entity;

- The amount of the revenue can be measured reliably.
Dividend income shall be recognised when the Company’s right to receive dividend is established.

Bonus shares or stock dividends shall not be recognized as income when the right to receive bonus shares or
stock dividend is established. Instead, the number of bonus shares or stock dividends will be presented on the
related Note to Financial Statements.

Revenue deductions

Revenue deductions from sales and service provisions arising in theperiod include: Trade discounts, sales
allowances and sales return.

Trade discounts, sales allowances and sales returns incurred in the same period of consumption of products,
goods and services are adjusted a decrease in revenue in the incurring period. In case products, goods and
services are sold from the previous period, until the nextperiodare incurred deductible items, Company
records a decrease in revenue under the principles: If incurred prior to the issuance of Financial Statements
then record a decrease in revenue on the Separate Financial statementsof the reporting period (the previous
period); and if incurred after the release of Separate Financial statements then record a decrease in revenue of
incurring period (the next period).

Cost of goods sold

Cost of goods sold is recognized in accordance with revenue arising and ensure compliance with the prudence
principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned,... are recognized fully
and promptly into cost of goods sold in the period.

. Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;

- Provision for diminution in value of trading securities price; provision for losses from investment in other

entities, losses from sale of foreign currency, exchange loss, etc.
The above items are recorded by the total amount arising in the year without offsetting against financial

Corporate income tax

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.

For the fiscal year ended as at 31 March 2025, the Company applies the corparate income tax rate:

14
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam Separate Financial statements
District, Hanoi City, Vietnam For the 1st quarter 2025 accounting period

2.20 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, including the
Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the close
family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting
power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial statements, the Company should consider the nature of the relationship rather than the legal form of
the relationship.

3 . CASH AND CASH EQUIVALENTS

31/03/2025 01/01/2025

VND VND

Cash on hand 4,868,748,253 438,459,640
Demand deposits 2,559,187,539 9,912,425,468
Cash equivalents 650,000,000 650,000,000
8,077,935,792 11,000,885,108

As at March 31, 2025, cash equivalents are term deposits with a term of no more than 3 months deposited at
Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Ha Noi Branch with an interest rate of
1.6%/year, and are also used as collateral for borrowings at this Bank.

15
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements
For the 1st quarter 2025 accounting period

Investments in equity of other entities

Place of
establishment and Rate of Rate of
Name of entities received capital operation interest voting rights Principle activities

Van Lam District,
Hung Yen
Province

Vietnam Eco Plastic Packaging
Joint Stock Company

98.00%

98.00% Plastic packaging
production, plastic

granule trading

Detailed information about the Company's joint ventures and associates as of December 31, 2024 is as

follows:
Place of
establishment and Rate of Rate of
Name of entities received capital operation interest voting rights Principle activities

Tan Quang Plastic Joint Stock Van Lam District, 45.71% 45.71% Production and
Company Hung Yen business of plastic
Province pellets
. TRADE RECEIVABLES
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

CEK - Estonia

Leepak Joint

915,148,326

3,057,573,750

2,105,127,646

1,405,000,000

Stock Company
SDLTD - 6,213,593,183 - 2,347,940,942 -
Belgium
SST LDA - 2,560,065,808 - 4,940,006,251 -
Portugal
Thuan Duc Joint - - 4,357,800,000 -
Stock Company
EVP Sas - - 2,375,872,733 -
Other trade 16,182,986,686 - 12,067,146,269 -
receivables

28,929,367,753 - 29,598,893,841 -




VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements

For the 1st quarter 2025 accounting period

6 .PREPAYMENTS TO SUPPLIERS

31/03/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND
Nam Cuong 38,225,331,016 - 37,496,788,516 -
Business and
Trading Joint
Stock Company
Tan Quang 4,595,476,500 - 5,954,831,500 -
Plastic Joint
Stock Company
ST Import Export 4,390,000,000 - 5,158,267,550 -
Joint Stock
Company
IVICT 3,610,029,696 - - -
(Singapore) Pte.
Ltd
Others 3,681,975,877 - 4,312,519,216 -

54,502,813,089 - 52,922,406,782 -
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements

For the 1st quarter 2025 accounting period

7

Receivables from
interest of
deposit, loan

Advances

VAT refund
request
Others

. INVENTORIES

Goods in transit
Raw material
Tools, supplies

Finished goods
Goods

. OTHER RECEIVABLES

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
- - 196,767,123 -
547,800,000 - 467,350,393 -
4,200,000,000 - 4,200,000,000 -
- - 108,570,000 -
4,747,800,000 - 4,972,687,516 -
31/03/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND

62,428,391,596

6,439,917,566

50,021,499,799

13,576,696 - - -
8,185,485,429 - 10,117,586,166 -
6,240,420,111 - 2,300,472,949 -

76,867,873,832 - 68,879,476,480 -

The entire value of the company's inventories as of March 31, 2025 is used as collateral for borrowings at
Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Ha Noi Branch and Vietnam Joint
Stock Commercial Bank for Investment and Development - Thang Long Branch.

20



PUE JUSURSIAUL 10} juBq [BIOISWWOY) Y00}S JUIOf WERUSIA PuB Yourlg 10N BH 3uo(
16 SUBO] 21nd3s 03 pasn Furaq are A[aAndadsal £€/°8€8°960°C1 ANA Pue 6VS08L°LIT VL

| 4

"ANA LOY0L6°8T6°TE T8Ik 33 JO puo 3y Je 3sn Ul [[1IS Jnq S)ASSE paxy d[qI3ue; pajerdaxdap A[ny jo 150y -

LIT'ESTTTT ST Y8TI0TTI8 T LO¥*9T6°90L T 9LS'STO'POL
16Z°€0STTI LI P€0°8TE868°1 8LLTELOVY P 6LV TYO V8L
YOE'LYL'SIVbL 786°€99°99S‘[ S8PETY V9189 L68°6S9°L89 Y
(000°009°621) i (000°009°6Z1) -
¥20°0S€°006°1 0SL9TI‘L8 ILE90T EEL ] €06°910°08
0PE°L66°LYITL TETLESOLY T PI1°L18°095°99 v66°Tr9°L09 Y
1€9°006°0¥9°68 99T°S98°LLE S 768°6VE 1L8°08 ELY'S89°T6E S
(000°009°6T1) - (000°009°621) -
1€9°00S°0LL 68 99T°698°LLEE T68°616°000°18 €LY S89°16E°S
aNA aNA aNA aNA

[ej0], uawdmbs uoneyodsuer)  juswdinba ‘K1auryoeyp samjonys ‘s3ulpying

"youeig Suo Juey] - juswdojpaa(g

- 9pel] pue Ansnpuj 10§ jueq [BIOIOWWIO)) YOOIS JUIO[ WEUAIA
AdNA JO 2n[eA [enpisal pue JS00 [BUISLIO UM S)asse paxy J|qiSue] -

Yorym uy

Jdue[eq Suipuy

doue[eq SuruuiSog

junowe guikiied JoN

poriad Sununodde ay) jo uejeq Surpuy
[esodsIp ‘uonepinbry -

poriad a1 10§ uonerdaida(g -

doue[eq SuruurSag

uonenaidap pajenwnidy

poL1ad Sununodde ay) Jo dueeq Surpuy
[esodsIp ‘uonjepinbry -

doue[eq SuruuiSog

1500 [BILIOISIH

SLASSV AIXIA ATAIONVL *

6

poriad Sununoosoe g7z Jo3enb Is| oy 10

S)udWIdIE)S [BRURUL djeiedag

WewaIA ‘A3 1oueH OLISI We BID ‘QUNWWo,) A3 nary] ‘a3e[1A Suon( Suni,
ANVJINOD MDO0LS LNIOf ADOTONHDAL DLLSVTd 004 IWVNLAIA



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements

For the 1st quarter 2025 accounting period

10 . PREPAID EXPENSES
31/03/2025 01/01/2025
VND VND
a) Short-term
Tools 284,385,336 297,947,890
Insurance - 27.751.283
Others - 7,041,667
284,385,336 332,740,840
b)  Long-term
Tools 1,530,441,468 1,573,763,370
Others - 8,115,249
1,530,441,468 1,581,878,619
11 .TRADE PAYABLES
31/03/2025 01/01/2025
Outstanding Amount can be Outstanding Amount can be
balance paid balance paid
VND VND VND VND
Branch of NK 391,900,000 391,900,000 2,120,850,000 2,120,850,000
Plastic and
Environment
Technology Co.,
Ltd. - High-tech
plastic factory
Haplast Joint 3,794,119,000 3,794,119,000 3,123,701,000 3,123,701,000
Stock Company
A Dong Plastic 1,637,367,875 1,637,367,875 1,331,522,500 1,331,522,500
Joint Stock
Company
Tien Phong 1,188,812,200 1,188,812,200 1,073,693,755 1,073,693,755
Transport Trading
Company Limited
Phu Lam Import 1,982,744,000 1,982,744,000 1,819,359,000 1,819,359,000
Export Company
Limited
Others 5,995,300,878 5,995,300,878 9,616,744,018 9,616,744,018
14,990,243,953 14,990,243,953 19,085,870,273 19,085,870,273
12 . PREPAYMENTS FROM CUSTOMERS
31/03/2025 01/01/2025
VND VND
Trinh Nghien Joint Stock Company 1,520,260,000 1,520,260,000
Cat Tuong Plastic Production and Trading Company Limited 230,967,500 1,363,147,500
Lts Trading Services Limited 121,486,710 372,187,246
As Pakendikeskus - 612,667,358
Others 3,772,260,977 2,005,488,619
5,644,975,187 5,873,750,723
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam Separate Financial statements
District, Hanoi City, Vietnam For the 1st quarter 2025 accounting period

Detailed information on Short-term borrowings:

1) Borrowings limit contract No. 328-04/2024-HDCVHM/NHCT131-NST dated November 4, 2024 between
the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade with a borrowing limit of
VND 40 billion, the limit maintenance period is 1 year, the loan term of each disbursement is 06 months, the
borrowing interest rate is stated on each debt receipt. The purpose of the borrowing is to supplement working
capital for production and business.

The borrowing is secured by the Company's fixed assets and goods under the following mortgage contracts:
- Mortgage contract No. 213-04/2022/HDBD/NHCT131-NST dated September 12, 2022;

- Mortgage contract No. 214-04/2022/HDBBD/NHCT131-NST dated September 12, 2022;

- Mortgage contract No. 215/04/2022/HDBD/NHCT131-NST dated September 14, 2022;"

- Valuable paper mortgage contract No. 304-04/2024/HDBDD/NHCT131-NST signed on October 7, 2024
with the mortgaged asset being the Company's Efast channel term deposit balance with an amount of
650,000,000 VND with a term of 3 months, interest rate of 1.6%/year.

- Deposit contract mortgage No. 319-04/2024/HDBD/NHCT131- NST signed on October 23, 2024 with the
mortgaged asset being the deposit balance under the 6-month term deposit contract the amount of VND 8
billion with an interest rate of 4.6%/year."

- Real Estate Mortgage Contract No. 283-04/2024/HDBD/NHCT131-NST signed on September 18, 2024
with the mortgaged property being the Certificate of land use rights, house ownership rights and other assets
attached to land No. DM 478149; Certificate issuance registration number: VP 00077 issued by the Hanoi
Land Registration Office on May 5, 2023, in the name of Mr. Nguyen Dinh Tuan and Ms. Nguyen Thi Thuy
Duong.

As of March 31, 2025, Mr. Nguyen Dinh Tuan is a member of the Company's Board of Directors.

2) Credit limit contract No. 01/2024/17910577/HDTD dated April 26, 2024 between Vietnam Ecological
Plastic Joint Stock Company and Vietnam Joint Stock Commercial Bank for Investment and Development -
Thang Long Branch with a limit of VND 25,000,000,000. Purpose: Supplementing working capital,
guarantee, opening L/C. Term: 12 months from the date of decision issuance to March 27, 2024. Loan
term/guarantee term/L/C term, interest rate, fees are determined according to each specific credit contract,
specific guarantee contract, issued L/C.

The borrowings is secured by assets under the following mortgage contracts:

The borrowings is secured by the Company's fixed assets and goods under the mortgage contracts:

- Asset mortgage contract No. 01/2023.17910577/HDBD dated March 31, 2023;

- Debt/receivables mortgage contract No. 02/2023/17910577/HDBD dated March 31, 2023;

- Real estate mortgage contract established on April 11, 2023 is the Certificate of Land Use Rights, House
Ownership Rights and Other Assets Attached to Land No. CV 479941 issued on September 8, 2020 owned by
Mr. Nguyen Van Binh and Ms. Nguyen Thi Luong. Property information is as follows: Land plot number
279, map sheet number: 29, address: Cao Dinh 3 residential group - Xuan Dinh ward - Bac Tu Liem district -
Hanoi city, area: 83.7m2, purpose of use: urban residential land, term of use: long-term.

- Deposit mortgage contract No. 01/2024/17915077/HDBD dated November 5, 2024: 3 billion VND.

- Property mortgage contract of 2 cars signed on December 7, 2024.

As of March 31, 2025, Mr. Nguyen Van Binh is Chairman of the Board of Directors of the Company.
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(3) Credit contract No. 219033.24.058.3901046.TD dated September 24, 2024 between the Company and
Military Commercial Joint Stock Bank with a limit of VND 50 billion, loan term until May 24, 2025, loan
interest rate is determined in each specific debt receipt. The purpose of the loan is to serve production and

business.

Detailed information on Long-term borrowings:

4) Credit contract No. 02/2024/17910577/HDTD dated July 12, 2024 between the Company and Vietnam
Joint Stock Commercial Bank for Investment and Development - Thang Long Branch with a limit of USD
276,866.39 with a term of 60 months, the first year's interest rate is fixed at 6.3%/year, the following years are
equal to the base interest rate + margin of 3.0%/year, the purpose of the loan is to pay for the purchase of
machinery and equipment.

The loan is mortgaged by the Company's fixed assets according to the mortgage contracts:

- Asset mortgage contract No. 01/2023.17910577/HDBD dated March 31, 2023;

- Future property mortgage contract No. 01/2024/17910577/HDBDTL dated July 15, 2024.
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17 . OWNER’S EQUITY
a)  Changes in owner’s equity

Contributed
capital Retained earnings Total
VND VND VND
Year 2024
As at 01/01/2024 200,000,000,000 10,290,775,661 210,290,775,661
Profit/loss - 14,156,114,996 14,156,114,996
As at 31/12/2024 200,000,000,000 24,446,890,657 224,446,890,657
From 01/01/2025 to 31/03/2025
As at 01/01/2025 200,000,000,000 24,446,890,657 224,446,890,657
Profit/loss for current accounting period - 3,549,704,448 3,549,704,448
As at 31/03/2025 200,000,000,000 27,996,595,105 227,996,595,105
b)  Details of owner’s invested capital
Rate 31/03/2025 Rate 01/01/2025
(%) VND (%) VND
Mr Nguyen Dinh Tuan 1.50% 3,000,000,000 1.50% 3,000,000,000
Mr Nguyen Van Binh 20.00% 40,000,000,000 20.00% 40,000,000,000
Mr Nguyen Huu Duong 15.00% 30,000,000,000 15.00% 30,000,000,000
Others 63.50% 127,000,000,000 63.50% 127,000,000,000
___100% 200,000,000,000  100% 200,000,000,000
¢) Capital transactions with owners and distribution of dividends and profits
The 1st quarter The 1st quarter
2025 2024
VND VND
Owner’s contributed capital 200,000,000,000 200,000,000,000
- At the beginning of period 200,000,000,000 200,000,000,000
- At the ending of period 200,000,000,000 200,000,000,000
d) Stock
31/03/2025 01/01/2025
Quantity of Authorized issuing stocks 20,000,000 20,000,000
Quantity of issued shares and full capital contribution 20,000,000 20,000,000
- Common stocks 20,000,000 20,000,000
Quantity of outstanding shares in circulation 20,000,000 20,000,000
- Common stocks 20,000,000 20,000,000
Par value per stock (VND) 10,000 10,000
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18 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN'

Foreign currencies

31/03/2025 01/01/2025
-USD 35,793.28 361,728.94
- EUR 6,233.71 288.04
19 .TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND VND VND
Revenue from 59,547,144,158 44,985,750,353 59,547,144,158 44,985,750,353
sale of goods
Revenue from 47,787,410,406 56,897,006,587 47,787,410,406 56,897,006,587
sale of
finished goods
Revenue from 700,000,000 - 700,000,000 -
sale of scrap
108,034,554,564 101,882,756,940 108,034,554,564 101,882,756,940
20 . COSTS OF GOODS SOLD
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Costs of finished 53,296,712,463 40,464,145,442 53,296,712,463 40,464,145,442
goods sold
Costs of goods 46,635,248,207 55,906,355,719 46,635,248,207 55,906,355,719
sold
Cost of scrap sold 798,257,820 - 798,257,820 -
100,730,218,490 96,370,501,161 100,730,218,490 96,370,501,161
21 . FINANCE INCOME
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Interest income, 26,832,851 332,795,225 26,832,851 332,795,225
interest from
loans
Profit from 1,349,418,565 166,041,887 1,349,418,565 166,041,887
securities
investment
Realized gain 1,413,869,483 1,509,707,222 1,413,869,483 1,509,707,222
from foreign
exchange
difference

2,790,120,899

2,008,544,334

2,790,120,899

2,008,544,334
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22 . FINANCIAL EXPENSES

The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND VND VND
Interest expenses 1,296,761,126 511,731,537 1,296,761,126 i | 1,731,537
Realized loss 293,803,065 410,713,066 293,803,065 410,713,066
from foreign
exchange
difference
Provision for 817,680,434 - 817,680,434 -
securities
Others 29,776,809 44,865,000 29,776,809 44,865,000
2,438,021,434 967,309,603 2,438,021,434 967,309,603
23 .SELLING EXPENSES
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Labor 202,366,220 129,697,210 202,366,220 129,697,210
Depreciation and - 620,000 - 620,000
amortisation

Expenses from
external services

1,418,806,196

1,215,701,881

1,418,806,196

1,215,701,881

Other expenses 640,035,514 617,426,546 640,035,514 617,426,546
by cash
2,261,207,930 1,963,445,637 2,261,207,930 1,963,445,637
24 . GENERAL ADMINISTRATIVE EXPENSES
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Labor 267,869,100 505,311,333 267,869,100 505,311,333
Depreciation and 362,203,827 33,710,751 362,203,827 33,710,751
amortisation
Tax, Charge, Fee 5,000,000 5,000,000 5,000,000 5,000,000
Expenses from 395,087,986 195,448,653 395,087,986 195,448,653
external services
Other expenses 314,806,875 258,098,698 314,806,875 258,098,698
by cash
1,344,967,788 997,569,435 1,344,967,788 997,569,435

29

—

LW N



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Separate Financial statements
For the 1st quarter 2025 accounting period

25 . OTHER INCOME

The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Gain from 10,000,000 - 10,000,000 -
liquidation,
disposal of fixed
assets
Pre-printed, 362,447,250 46,882,738 362,447,250 46,882,738
sample
Debt handling 30,591,000 22,381,556 30,591,000 22,381,556
Others 507,890 - 507,890 -
403,546,140 69,264,294 403,546,140 69,264,294
26 .OTHER EXPENSE
The 1st quarter The 1st quarter From 01/01/2025 From 01/01/2024
2025 2024 to 31/03/2025 to 31/03/2024
VND VND
Debt handling 13,186,038 228,292,221 13,186,038 228,292,221
Fines 102,750 - 102,750 -
Others 51,533 696,023 51,533 696,023
13,340,321 228,988,244 13,340,321 228,988,244
27 . CURRENT CORPORATE INCOME TAX EXPENSES
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Total profit before tax 4,440,465,640 3,432,751,488
Increase 13,340,321 -
- Ineligible expenses 13,340,321 -
Taxable income 4,453,805,961 3,432,751,488
Current corporate income tax expense (Tax rate 20%) 890,761,192 686,550,298
28 . BASIC EARNINGS PER SHARE

According to the provisions of accounting standard No. 30 on "Earnings per share", in case the Company has
to prepare separate financial statements and consolidated financial statements, it only presents information on
earnings per share in the consolidated financial statements, therefore the Company does not present this

indicator in this consolidated financial statement.
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29 . BUSINESS AND PRODUCTIONS COST BY ITEMS
From 01/01/2025 From 01/01/2024

to 31/03/2025 to 31/03/2024

VND VND

Raw materials 49,857,189,836 43,998,631,444
Labour expenses 2,959,583,290 1,633,572,116
Depreciation and amortisation 1,900,350,024 1,440,104,406
Tax, Charge, Fee 5,000,000 5,620,000
Expenses from external services 4,641,737,778 3,407,302,486
Other expenses by cash 2,983,213,564 1,044,867,897
62,347,074,492 51,530,098,349

30 .EVENTS AFTER BALANCE SHEET DATE

There have been no significant events occurring after the reporting period, which would require adjustments
or disclosures to be made in the Separate financial statements.

31 .SEGMENT REPORTING
Under business fields

Domestic Export Grant total

VND VND VND

Net revenue from sales to external 49,896,589,261 58,137,965,303 108,034,554,564
Costs of goods sold 49,000,036,215 51,730,182,275 100,730,218,490
Profit from business activities 896,553,046 6,407,783,028 7,304,336,074

32 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company detail as follows:

Related parties Relation

Tan Quang Plastic Joint Stock Company Affiliate company
Vietnam Eco Plastic Packaging Joint Stock Subsidiary company
Company

The member of the Board of Management
The members of the Board of General Directors
The members of the Board of Supervision
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Outstanding balances up to the reporting date are as follows:

Transactions during the accounting period:

From 01/01/2025 From 01/01/2024

to 31/03/2025 to 31/03/2024

VND VND

Tan Quang Plastic Joint Stock Company 6,519,355,000 5,251,501,000
Purchase of goods 6,519,355,000 5,251,501,000
Vietnam Eco Plastic Packaging Joint Stock Company 48,000,000,000 -
Contribute capital 48,000,000,000 -

As of March 31, 2025, the personal assets of Mr. Nguyen Van Binh - Chairman of the Board of Directors and
Mr. Nguyen Dinh Tuan - Member of the Board of Directors were used as collateral to secure loans at banks,

details in note 17.

Outstanding balances up to the reporting date are as follows:
31/03/2025

01/01/2025

VND
4,595,476,500
4,595,476,500

Tan Quang Plastic Joint Stock Company
Prepayments to suppliers

VND
5,954,831,500
5,954,831,500

Remuneration of the Board of Directors and the Board of 259,200,000 288,000,000
Supervisors payables
Transactions with other related parties:
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Remuneration to members of The Board of General Directors and The Board of Management
Mr Nguyen Van Binh - 15,000,000
Mr Nguyen Huu Duong 82,974,186 70,654,984
Mr Nguyen Dinh Tuan - 9,000,000
Mr Dao Quoc Hung 48,687,265 58,763,509
Mr Nguyen Thanh An 46,307,912 9,000,000
Mrs Le Thi Thuy 48,702,726 47,017,617
Remuneration to members of the Board of Supervision
Mrs Nguyen Thu Hang 45,860,730 46,822,568
Mrs Do Thi Duyen 35,518,555 41,619,710
Mrs Tran Ngoc Phuong 43,317,813 42,078,884
351,369,187 339,957,272
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33 . COMPARATIVE FIGURES

The figures on the Separate Balance Sheet and the corresponding notes are the figures of the audited
Financial Statements for the fiscal year ended December 31, 2024. The figures on the Separate Income
Statement, Separate Cash Flow Statement and the corresponding notes are the figures on the Financial
Statements for the first quarter of 2024 prepared by the company.

Tran Thi Viet Hoa Tran Thi Viet Hoa \
Preparer Chief Accountant General Director

Hanoi, /. ¥/2025
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